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Unaudited - See Notice to Reader

June 30, 2016

1. Governing status and purpose of the organization 

2.  Summary of significant accounting policies

The following is a summary of significant accounting policies followed by the Society

(a) Fund accounting

(b) International Financial Reporting Standard 9

The Canadian Society of Mayflower Descendants (the "Society" or "CSMD") was incorporated 

without share capital on September 7, 1988 under the Canada Corporations Act and was 

continued under section 12 of the Canada Not-for-profit Corporations Act on September 25, 

2014.  The Society is a non-profit organization with a mandate to perpetuate the memory of the 

Pilgrims, to educate and inform the public of this part of Canadian history and to build a 

substantial research library to assist Canadians in researching their New England family history.

The Society is exempt from taxation under the provisons of Paragraph 149(1)(l) of the Federal 

Income Tax Act.

The accounts of the Society are maintained in accordance with the principles of fund 

accounting, applying the restricted fund method.  Resources received and expended are 

classified for accounting and reporting purposes into funds according to objectives 

specified externally by donors or internally by the Board of Assistants.

The Operating Fund reports the assets, liabilities, revenues and expenses related to the 

operations of the society.

The Library Fund was established in 1995 through a bequest in the will of Marshall Dean 

and is used to purchase appropriate high quality genealogical resources for the CSMD 

Collection located at the Toronto Resource Library.  No books have been purchased since 

2008 due to their increased availability online.

Financial assets at fair value through profit and loss

The society has five year Investments in Guaranteed Investment Certificates whose rates 

of return are linked to stock market changes.  These are classified as financial assets at fair 

value through profit or loss and are measured at their estimated fair value.  They are non-

cashable and will be held to maturity.

Financial assets and liabilities

Cash, accounts receivable and accounts payable are measured at amortized cost.
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(h) Functional expenses

(i) Use of estimates

3. Cash and cash equivalents

2016 2015

Cash on hand 45$             20$            

Canadian dollar account 7,960         57,367       

American dollar account 2,465         162            

PayPal account 3,560         759            

14,030$     58,308$     

4. Accounts receivable 2016 2015

Dues receivable from members 1,146$       519$          

Allowance for doubtful accounts 914             360            

232$          159$          

The preparation of financial statements in accordance with Canadian generally accepted 

accounting principles requires management to make estimates and assumptions that 

affect the amounts recorded in the financial statements and notes to financial 

statements.  Estimates used in the preparation of these financial statements include 

allowance for bad debt and fair values of investments.  These estimates are based on 

management's best knowledge of current events and actions that the Society may 

undertake in the future.  Actual results may differ from these estimates.

Governance expenses - These expenses include costs of assessments for life members, 

expenses for board and general meetings,  and travel subsidies to attend these meetings.

The US funds account has been converted to Canadian dollar equivalents using exchange 

rates effective June 30, 2016 (1.3009) and June 30, 2015 (1.2474) 

Genealogy validation - These expenses include the work of the Historian and Co-historian 

in researching and validating proposed member applications.

Member services - These expenses include the costs of publishing and mailing the 

Canadian Pilgrim newsletter as well as colony support and Paypal charges which are 

incurred when members pay fees by PayPal.

Research library - These expenses relate to the acquisition of books and other materials 

for the CSMD collection located in the Toronto Reference Library.  To clarify, books are 

purchased both through the restricted funds and through unrestricted funds. The books 

purchased through unrestricted funds are primarily new publications of the General 

Society of Mayflower Descendants.
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